and mcludmg all heating, plumbmg, ‘and’ hghtmg fxxturéq and equ:pment How o '
connection with the real estate herein descﬁbed - i

solute, that he has good right and lawful authority to sell, convey, or encumber the sani
are free and clear of all liens and encumbrances whatsoever. The Mortgagor further coveris
ever defend all and singular the premises unto the Mortgagee forever, from and against: the
sons whomsoever lawfully claiming the same or any part thereof. :

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evxdenced by th
.the times and in the manner therein provnded an1lege is reserved to pay the debt in whole r n a

to maturity; provided, however, that written notice of an intention to exercise such privilege is givén
(30) days. privr-to prey yment and, promded fureher that in the event the debht is paid in fuil priv; ta

gage has continued to be insured until maturity; such payment to be applied by‘the Mortgagee upb‘
to the Secretary of Housing and Urban Development on account of mortgage insurance.

terms of the note secured hereby, he will pay. to the Mortgagee, on the first day of each month ufi
is fully paid, the followm,g sums: o

) (a) ‘An amount suffxcxent to provxde the holder hereof with funds to pay the next mortgage ins
T B . ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage
. held by the Secretary of Housing and Urban Development, as follows:

Secre{ary of Housmg “and Urban Development pursuant to the Nﬁtmnal Housing
" Regulations thewunder, or

twelfth (1 /12) of one-half’ (”;) per cenmm or the average autstanding bnlance due on
into-account delinquencies or prepaymen(s,

(b} A sum equal to the ground rents, if aiy, next due,” plus the premiums that will next become due and payable'on pclic
of fire and other hazard insurance covering the mottgaged property, plus taxes and assessmenis next due’oh
property (all as esnmated by the Mortgagee) less all sums already paid therafor divided by the: numbef

such sums to be held by Mortgagee in tgust to pay said ground renu_;, premiums, taxe< and spgcial afse

secured hereby shall be added together and the aggregate amount thereof shall be paid by the Morlgagor each- mon_"
single payment to be applied by the Mortgagee to the following 1tcms in the order set forth: E

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
charge (in lieu of mortgage insuranceé premium), as the case may be; & -t ’
(I1) taxes, special assessments, fire and other hazard insutance premiums; . '
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of any such agpregate momhly payment. shall, unless o i¢
the due date of the next such payment, constitute an event of defanlt vnder this smbrig {
*flate charge’’ not to exceed two cents (2¢) for each dollar ($1) of each payment: mose thai
cover the extra expense mVO!vnd in handhnf., dolmquent paymenb

3. If the total of the payments made by Lhe Mortgagor under (b)o( pamgmp%kz pré d
of payments actually made by the Mortgagee for taxes or assessments or x {

the.monthly payments made by the Mﬁrtg&

pay to the Mortgagee any amount necés aty to-make up tfle deﬁcxency, oft or-befor
taxes, assessments, or insurance premiiim shal ‘Jﬁ due. f at ady tim Ortg
in accordance with the ptovxsmnszc '
thereby, the Mortgagee shall, m com




